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And most people don’t have a 
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South Africa Botswana Namibia
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Who are the poor?

Eswatini Mauritius Seychelles
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The poor are more vulnerable to health 
shocks, and less able to cope with shocks
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The poor are more vulnerable to health shocks, 
and less able to cope with shock

The poor actually spend more as proportion 
of their income on health

But they are less able to use financial 
services for health

Women also report more instances of illness 
in the household that require medical 

expenses
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The poor are less able to cope with food 
and educational expenses
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Expenditure on food: proportion of monthly income
Monthly expenditure on food: actual value (Rupees)

Mauritius

The poor also spend a bigger proportion of their income 
on buying food, even though the actual value (and 

therefore quality) is much less
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Borrowing for food

Borrowed for food (% of those who borrowed)

In SA, 52% of adults report sometimes skipping a meal 
because there is no money. The poor have to rely on credit 

more to meet basic food expenditure requirements

South Africa
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The poor are less able to cope with food 
and educational expenses

The poor spend a bigger proportion of their 
income on education

Mauritius
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The Poor less likely to save proactively for unforeseen 
expenses. More likely to borrow or do nothing in an 

emergency
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MSMEs: unlocking productivity through 
better finance?
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The poor have less access to financial service
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The poor have less access to financial service

BotswanaBotswana

But the poor do save, and they 
even save at banks

4%

5%

16%

33%

6%

7%

7%

4%

3%

4%

4%

4%

3%

86%

86%

83%

75%

60%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Below USD1.9pd

Below PDL

Below Min wage

Below SAMinwage

Above SAminWage

Credit access

Banked Other formal Informal Family/friends Not borrowing

The poor borrow the least, and mostly 
from informal sources and family

10%

8%

16%

41%

51%

9%

32%

8%

14%

11%

15%

12%

17%

14%

8%

61%

46%

52%

27%

28%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Below USD1.9pd

Below PDL

Below Min wage

Below SAMinwage

Above SAminWage

Savings access

Banked Other formal Informal Home Not saving

14 Source: FinScope 2014 to 2017

The poor have less access to financial service

Large proportions of the population remain very poor

South Africa 2017

5%
12%

10%

8%

31%

34%

35%

No income

Below R452 per month
$1.90 per day (2011 prices)

Below R758 per month
SA LB Poverty Line

Below R1,138 per month
SA UB Poverty Line

Below R3,520 per month
SA Minimum Wage (R20ph)

Above 
R3,520 per 
month

Monthly income per person

12.3m

21%

Below Namibia Food 
Poverty Line (N$ 313)

Below Namibia 
Upper Bound 
Poverty Line 
(N$556)

Below Namibia Min Wage 
(2018; 2017 value) (N$1473)Below SA Min wage 

(2018) (N$3520)

Above SA 
Min wage

Monthly income per person

14%

8%

25%
26%

27%

Namibia 2017 Seychelles 2016

No income

25%

Food poverty line 
(<SR2573pm)

Poverty

Basic needs line
(<SR4673pm)

Less than double basic needs
(<SR9346pm)

More than double 
basic needs
(>SR9346pm)

Monthly income per person

3%
9%

13%

45%

30%

1 Source: FinScope 2014 to 2017

Inequality in middle income countries: 
A financial inclusion lens using FinScope



Thank you

15

Inequality in middle income countries: 
A financial inclusion lens using FinScope




